
Third straight month of over 3% demand growth – November room demand was the highest 
ever for a November (95 million), growing by 3.6% year over year. 

Group occupancy down 0.4%, transient occupancy up 1.9% – Underlying this, demand 
growth (+1.2% for group, +3.6% for transient) was absorbed by new supply. 

Group ADR up 1.6%, transient up 1% – For both segments, the ADR growth rate 
has slowed considerably since June. 

Rooms in construction flat again (+0.6%) – The 184,000 rooms in construction are still 
well below the prior peak of 211,000 rooms in late 2007. 

Top 25 occupancy tops 70% for first November ever  – Occupancy in the top 25 markets was 
71.1% during the month, reflecting a 5% increase in demand and pushing RevPAR up 4.6%. 
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November room demand, which set a new record for the month.
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